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CONFIDENTIAL SANTIAGO 1188 

E.O. 11652: GDS 
TAGS: EFIN, IDB, Cl 

SUBJECT: VENEZUELAN TRUST FUND AGREEMENT WITH INTER-AMERICAN 
DEVELOPMENT BANK 



REF: STATE 040656 

ECOM COUNSELOR DISCUSSED WITH MINISTER OF ECONOMIC COORDINATION 
RAUL SAEZ POINTS CONTAINED PARAGRPAH 2, REFTEL. SAEZ WAS WELL 
INFORMED ON FEBRUARY 27 COMMITTEE MEETING AND SHARED USG REGRET 
THAT VENEZUELA IS PRESENTLY ONLY MAKING AVAILABLE HARD MONEY. 

HE UNDERSTOOD ADVERSE EFFECT THIS MIGHT HAVE ON U.S. CONGRESSIONAL 
RESPONSE TO REQUEST FOR IDB REPLENISHING. SINCE CHILE IS NOT 
MEMBER OF COMMITTEE, THE MINISTER SAID, GOC DOES NOT PLAN TO 
RAISE THIS ISSUE WITH VENEZUELA NOW. SAEZ HINTED, HOWEVER, THAT 
HE MIGHT APPLY SOME MORAL SUASION TO HIS MANY VENEZUELAN FRIENDS 
IN NOT TOO DISTANT FUTURE. 
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